MOTOR UNDERWRITING

Policy No.: 0102010502586506

HIRE PURCHASE CLAUSE

It is hereby declared and agreed that The
Bank/Finance company named in this
policy schedule (hereinafter referred to
as the owners) as the owners of the
Vehicle described in the schedule to this
policy and that the said vehicle is the
subject of a hire purchase agreement
made between the owners are interested
in any monies which but for this
endorsement, would be payable to the
insured under this policy in respect of the
loss of or damage to the said vehicle
(which loss or damage is not made good
by repair reinstatement or replacement)
and such monies shall be paid to the said
owners as long as they are the owners of
the vehicle and their receipt shall be a full
and final discharge to the company in
respect of such loss or damage.

Save as by this endorsement expressly
agreed nothing herein shall modify or
affect the rights of liabilities of the
insured or the company respectively
under or in connection with this policy or
any terms conditions exceptions or
limitations thereof.

Subject otherwise to the same terms
conditions, exceptions and limitations of
the said policy.

For Sukoon Insurance PJSC

Issued by: MUHAMED IMAN on 07/10/2025 10:33
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